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Mexico’s Export Growth & Market Dependence on the United States

On February 12, 2010, President Felipe Calderdn of Mexico met with Prince Andrew of
the United Kingdom to both reiterate Mexico’s interest in stronger trade and investment
relationships with the UK, as well as to restate an ongoing Mexican goal of reducing their
“dependence” on the United States as an export market.

In Mexico, the trade relationship with the U.S. is, by many, considered a mixed blessing:
while NAFTA and the increasing integration with the U.S. economy has attracted
significant foreign investment, created stronger commercial relations (and job growth),
and has likely helped infrastructure modernization - it has come at the cost of Mexico
being highly dependent on U.S.’ economic health. In 2008, President Calderdn himself
repeated the old phrase: “When the US catches a cold, Mexico gets pneumonia.”
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quickly return to 81-82% of exports.
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